
Tesco’s profits soared by another 10 percent this year. 
That’s a massive £1.45 billion - and that’s in just 6 months. 
 
Just as the rest of us are facing double digit food inflation, 
wage cuts, job losses and home repossessions, Tesco is 
making more money than ever.
 
Any government that really had the interests of working 
people at heart would force Tesco to cut prices and accept 
lower profits. 
 
A windfall tax on the supermarket giants like Tesco, and the 
fuel company giants and the oil corporations, could raise 
money that would help the rest of us through the recession.
 
The giant companies, cheered on by New Labour, made 
huge profits during the reckless boom. Now that they’ve 
caused a recession they want to profit from that as well. We 
have to say ENOUGH IS ENOUGH.

TESCO PROFITS 
SOAR AS THE REST 
OF US PAY THE PRICE

Start by signing the People Before Profit Charter on the 
back of this leaflet and coming to the public meeting: 

“The Economic Crisis: How bad will it get? What can 
we do about it?”
Thursday, 16th October 2008
7pm, Conway Hall, 25 Red Lion Square
London WC1 
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Inflation and recession are now tightening their grip on 
the economy with every day that passes. Working people 

face rapidly increasing prices, especially for food and fuel; 
government led pay restraint; rising unemployment and a 
disastrous housing crisis. 

At the same time the super-rich continue to enjoy huge 
profits, salaries and bonuses – yet pay less tax than under 
the Tories. The desperation felt by many is having equally 
serious political effects: the resurgence of the Tories and an 
increase in anti-immigrant and fascist arguments. 

We need a coordinated response to these threats. As part 
of this response please add your name to this Charter and 
then move support for the Charter at your trade union, 
party or campaign organisation.  

1. Wage increases no lower than the rate of inflation as given by the Retail Price 
Index. No to the government’s 2 percent pay limit. 
2. Increase tax on big companies. Introduce a windfall tax on corporation 
superprofits, especially those of the oil companies. 
3. Repeal the Tory anti-union laws. Support the Trade Union Freedom Bill. 
4. Unsold houses and flats should be taken over by local councils to ease the 
housing crisis. No house repossessions. For an emergency 
programme of council house building. 
5. Stop the privatisation of public services. Free and
equal health and education services available to all. 
6. End the occupations of Iraq and Afghanistan and use 
the money to expand public services. Stop the 
erosion of civil liberties. 
7. Abolish tax on fuel and energy for old people 
and the poor. Re-establish the link between wages 
and pensions. 
8.  No to racism. No to the British National 
Party. No scapegoating of immigrants. 
9. Reintroduce grants and abolish tuition fees 
for students. 
10. Increase the minimum wage to £8.00 
an hour. 

PEOPLE BEFORE PROFIT CHARTER

To sign the Charter visit http://peoplebeforeprofitcharter.googlepages.com.
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